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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors’) of GET Holdings Limited (the “Company’) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best
of their knowledge and belief: (1) the information contained in this report is accurate and complete in all material respects and not misleading
or deceptive; (2) there are no other matters the omission of which would make any statement in this report misleading, and (3) all opinions
expressed in this report have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and
reasonable.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED

BHGERER-AEER

The board of Directors (the “Board”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited condensed consolidated results of the
Company and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 31 March 2019 (“Period”), together with the comparative
unaudited figures for the corresponding period in 2018, as follows:

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

BHEBRBERAR(RARNEEE([EFEDMAR
o RARREMBAR (SEAAKEDBEE-ZT—N
FZA=+—RLL=EA ([AHH]) OREEZBRES
¥ 2R - \FRUNREEZLBRAFOT

BE_ZT-AF=A=+—HILL=@EA
(R#TTFIR)

Three months ended 31 March
BE=A=+—-HILL=@EA

2019 2018

—E-hE —T-N\E

Note HK$’000 HK$'000
FifE THEx FET

(Re-presented)
(EHHH®R)

Continuing operations BESEEY
Revenue WA
Cost of sales SHE R A
Gross profit EF
Other revenue and other gains and losses, H A Y A DA R E b U 25 e 5 48 -
net PEik:c]
Impairment loss on trade and other receivables B REMERTBERENEE
and contract assets WEEE
Selling and administrative expenses HERITHAX
Profit from operations KRR
Finance costs BE B
Share of loss of an associate FE(E—FEB & A REE
Share of loss of a joint venture BiE—HAELEER
(Loss)/profit before taxation BREBAT (B518) R A
Income tax expense FIEBRXZ
(Loss)/profit for the period HAREHFELCEEEN
from continuing operations (E8) /a7
Discontinued operation ERIEEEEK

Profit for the period from discontinued operation ~ HIR R [ 2 4% |48 & 480 T

(Loss)/profit for the period R (FR),RBF

Attributable to: T AL HE:
Owners of the Company KAREARA
Non-controlling interests IR

2 GET Holdings Limited First Quarterly Report 2019

4 30,948 36,974
(13,448) (13,598)

17,500 23,376

5 458 623
(315) -

(17,054) (21,196)

589 2,803

6(a) (35) -
(1,171) (682)

- (409)

6 617) 1,712
7 (791) (1,510)
(1,408) 202

8 = 38
(1,408) 240

(2,786) (2,033)

1,378 2,273

(1,408) 240




CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED
BHGERER-AEEX

Three months ended 31 March
BE=A=+—-HL=EA

2019 2018

—E-NF —T-)N\E

Note HK$’000 HK$'000
M sE FET FHT

(Re-presented)

(E#75)

(Loss)/earnings per share (HK cent) Bk (EEB)/BA (GBl) 9
From continuing and discontinued operations REARBEERDRIEEER
Basic HA (0.63) (0.46)
Diluted e (0.63) (0.46)
From continuing operations RAFELEER
Basic AR (0.63) (0.47)
Diluted g (0.63) (0.47)
From discontinued operation REABKIHEEER
Basic N N/ATE 0.01
Diluted i) N/ATiE A 0.01

ESERERLR E-TEEERE 2019 3



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED
BHGERERAMEZERER - REEX

For the three months ended 31 March 2019 BHE-ZT-hF=A=+—H1I=EA
(Expressed in Hong Kong dollars) (LABTTEITR)

Three months ended 31 March
HZ=BA=+-HLE=MA

2019 2018
—E-hE —E-N\F
Note HK$’000 HK$'000
(i FEx FTAT
(Loss)/profit for the period HR (FR)RBF (1,408) 240
Other comprehensive income for the period:  HIRE b 2 mE U
lterns that may be reclassified to profit or loss: e EF DR B R -
Exchange difference on translation of financial BEBIINIB AR R —BHE R
statements of overseas subsidiaries MR ELER
and an associate (3,498) 5,354
ltems that will not be reclassified to profit or loss: T B EH P ZEasHIEH -
Fair value changes of equity instruments at EREMEEREAATEEFZE
fair value through other comprehensive income (MEREMEERENAFEENE])
(‘FVTOCI") NBRATEQFEEES (118) 3,119
(3,616) 8,473
Other comprehensive income HAEMEERES ARKEE
for the period, net of tax (3,616) 8,473
Total comprehensive income for the period HRZERGAE (5,024) 8,713
Attributable to: UT AL R
Owners of the Company RAREARA (6,402) 6,440
Non-controlling interests eI R AR 1,378 2,273
(5,024) 8,713
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

BHAEEREER-KREESK

HE_ZT-NEF=A=+—HIL=EA
(AETTHIR)

Attributable to owners of the Company

KATREAER
Share Investment Non-
Share Share  Contributed option  Exchange revaluation Accumulated controlling Total
capital premium surplus reserve reserve reserve losses Total interests equity
REEf
BE  RGEE EHER BRERE EXRE #E  RiEB @it FERES aEn
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAR T FhEr FiEx T FhT FhEr TAR T FHT
At 1 January 2018 R-E-NE-A-AR 4,444 517,181 992,154 1,420 4,861 - (008697) 611363 37470 648833
Adjustments on initial application & ) fE A & B 81 15 & £ B
of HKFRS 9 FORMPE S = = = = 36,250) 36,250 S = =
Restated balance RZZE-\5-A—-AH
at 1 January 2018 FERTES- 4,444 517,181 992,154 1,420 4,861 (36,250) (872,447) 611,363 37470 648,833
(Loss)/profit for the period KHE (F8) /&7 - - - = = = (2,083) (2,033 2,273 240
Other comprehensive income ~~ REIEE 2 B
for the period - - - - 5,354 3,119 - 8,473 - 8473
Total comprehensive income ~ AEIE2EKRAE
for the period - - - - 5,354 3,119 (2,033) 6,440 2,218 8,713
At 31 March 2018 R-E-\#=f=+-R 4,444 517,181 992,154 1420 10,215 (33131)  (@74480) 617,80 39,743 657,546
At1 January 2019 R-E-hn&-A-R 4444 517,181 992,154 = 5,102 (15,087) (1,161,029 342,765 36,547 319,312
(Loss)/proft for the Period RER (B8) /5 - - - - - - (2,786) (2,786) 1,378 (1,408)
Other comprehensive income AR E b 2 ez
for the Period 8 = - - (3,498) (118) - (3616) - (3,616)
Total comprehensive income ~ AEIRI2 AN
for the Period 8 = - - (3,498) (118) (2,786) (6,402) 1,378 (5,024)
Reclassfication on disposal of ~ R EFBE M2 EH
equity instruments at VTOCI WA TEEEH
RATERENH R - - - - - 13,340 (13,340) - - -
Changes in equity for the Period A i % &) - - - - - 13,340 (13,340) - - -
At 31 March 2019 WZE-n§=A=1+-H 4,444 517,181 992,154 - 1,604 (1,865  (1,177,155) 336,363 37,925 374,288

EZERARLE F-EEEEARS 2019
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For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued
in Bermuda on 9 January 2014 (Bermuda time). The registered office
of the Company is at Clarendon House, 2 Church Street, Hamilton HM
11, Bermuda. The principal place of business of the Company in Hong
Kong is located at 21/F., China Hong Kong Tower, 8-12 Hennessy
Road, Wanchai, Hong Kong.

The Company is listed on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The principal activity of the Company is
investment holding. The Group was principally engaged in (i) research,
development and distribution of personal computer performance
software, anti-virus software, mobile phone applications and toolbar
advertisements; (i) securities investment; and (iii) provision of corporate
management solutions and information technology (“I.T.”) contract
services during the Period.

In view of the instabilities lurking in the global economy as well as the
volatile financial market in Hong Kong, after careful consideration,
the Board decided to suspend the operations of the Money Lending
Business (as defined below) with effect from 11 May 2018. On 25
September 2018, after the expiration of money lenders licence granted
under the Money Lenders Ordinance (Chapter 163 of the Laws of Hong
Kong) held by Citi Profit Finance Limited (“Citi Profit”), an indirect wholly-
owned subsidiary of the Group, the Money Lending Business was
classified as a discontinued operation.

This unaudited condensed consolidated financial information of the
Company for the Period is presented in thousands of units of Hong
Kong Dollars (“$’000"), unless otherwise stated. Hong Kong dollars
(“‘HK$”) is the Company’s functional and the Group’s presentation
currency.

GET Holdings Limited First Quarterly Report 2019

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE W RRM

HE_ZT-NF=A=+—HIL=@EA
(AETTHIR)

5
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE M RRM T

HE_ZT-NEF=A=+—HIL=EA
(AETTHIR)

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

BASIS OF PREPARATION OF THE FINANCIAL 2. HMBEBRRNEHREE

STATEMENTS

These unaudited condensed consolidated financial statements of ARBNZERAEERERGRPBERREREDE
the Company have been prepared in accordance with the Hong SR AE ([EESMAE]) BAENE B BEIR
Kong Financial Reporting Standards (“HKFRSs”) issued by the SER ([FEFBMELR])  BELREAERA
Hong Kong Institute of Certified Public Accountants (“HKICPA”), the AR E B LD 6225 BB N A 5 R 822 FTGEMZE
accounting principles generally accepted in Hong Kong, the disclosure # EMARRI (TGEMETR AN W ERERE -
requirements of the Hong Kong Companies Ordinance (Chapter 622

of the Laws of Hong Kong) and the Rules Governing the Listing of

Securities on GEM of the Stock Exchange (the “GEM Listing Rules”).

The Group’s 2019 first quarterly unaudited condensed consolidated BN FEEABNREMERETERIAN K
financial statements have been prepared under the historical cost SE-_ZT-NFE-FTEREBRBBEL FBR
convention, except for investment properties, and certain financial RIVRIBE LKA B RS - R AR BERERE
instruments that are measured at fair values. The principal accounting REFMBB G DG RMA AT RAEETER &
policies used in the preparation of these unaudited condensed IR RE ([ REERT BB BHMEER]) N
consolidated financial statements are consistent with those used REMEREECERAERMBREFRANTE
in the annual consolidated financial statements for the year ended B BRERHBE_T-N\F+_A=+—HL
31 December 2018 except for the new and revised standards, FEEFHEAMBERARMAE -
amendments and interpretations (“new and revised HKFRSs”) issued by

the HKICPA that are adopted for the first time for the current period’s

financial statements.

ADOPTION OF NEW AND REVISED HONG KONG 3. BMIAIRLETEEMBREEN

FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations
and effective for its accounting period beginning on 1 January 2019.
HKFRSs comprise Hong Kong Financial Reporting Standards; Hong
Kong Accounting Standards (“HKAS”), and Interpretations.

Except as described below for the HKFRS 16, the Directors considered
that the application of the other new and revised HKFRSs and HKASs
do not have material impact on the Group’s current period’s financial
statements.

RAHEAR NEECRAAEHEESTHAER
MREVEET RERT BB M B S AR R BRI A
KEXBER BR-_F-NF—A—BRBNA%
EEF AN BAEMBEREENBREEUHR
AR FEEHER (BB SFER)) k2

BT XMBEEMBREEMEIRMBAES EF
RIER B BRI B BM B mE ER R EE
BRERT e AEEE MY BRI EREATE -

EZERARLE F-EEEEARS 2019
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3. ADOPTION OF NEW AND REVISED HONG KONG 3.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE W RRM

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

HE_ZT-NF=A=+—HIL=@EA
(AETTHIR)

RAH AT RBIET BB B REER

FINANCIAL REPORTING STANDARDS (continued)

“Leases” in HKFRS 16 replaces HKAS 17 “Leases” and its related
interpretations and has been effective for annual periods beginning on
or after 1 January 2019. The Group has applied simplified transition
approach and has not restated comparative amounts for the period
prior to first adoption.

Upon the adoption of HKFRS 16, the Group applied a single recognition
and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Group recognised lease liabilities
and right-of-use assets at the date of initial application for leases
which were previously classified as operating leases by applying HKAS
17. The lease liabilities were measured at the present value of the
remaining lease payments, discounted by the incremental borrowing
rate at the date of initial application. The Group elected, on a lease-by-
lease basis, to measure that right-of-use assets at amounts equal to
the lease liabilities, adjusted by the amounts of any prepaid or accrued
lease payments relating to these leases recognised in the statement of
financial position immediately before the date of initial application.

Leases are recognised as a right-of-use asset and a corresponding
liability at the date at which the leased asset is available for use by
the Group. Each lease payment is allocated between the liability and
finance costs. The finance costs are charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period. The right-of-use asset
is depreciated over the shorter of the asset’s useful life and the lease
term on a straight-line basis.

Assets and liabilities arising from a lease are initially measured on a
present value basis. Lease liabilities include the net present value of the
following lease payments:

o fixed payments (including in-substance fixed payments) less any
lease incentives receivable;

o variable lease payments that are calculated based on an index or
a rate;
o amounts expected to be payable by the lessee under residual

value guarantees;

o the exercise price of a purchase option if the lessee is reasonably
certain to exercise that option; and

o payments of penalties for terminating the lease, if the lease term
reflects the lessee exercising that option.

GET Holdings Limited First Quarterly Report 2019
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE M RRM T

HE_ZT-NEF=A=+—HIL=EA
(AETTHIR)

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (continued)

The lease payments are discounted using the incremental borrowing
rate. Right-of-use assets are measured at cost comprising the following:

o the amount of the initial measurement of lease liability;

o any lease payments made at or before the commencement date
less any lease incentives received;

3.

RANERT R RIET BB MR EER
(%)

T E R FIRIE 8 A RBEIR < KA G2 2 £ 3
BEEBETHIEE

. ERIERLA B B gk 2 AT{EH 2 & T FORAER
B 2 52R)

. any initial direct costs; and . FRVIBEERA: &
D restoration costs. J BB -

Payments associated with short-term leases and leases of low-value
assets are recognised on a straight-line basis as an expense in profit
or loss. Short-term leases are leases with a lease term of 12 months or
less.

The Group has not early applied new and revised HKFRSs that have
been issued but are not yet effective for the financial period beginning
on 1 January 2019. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s unaudited condensed
consolidated financial statements when they become effective. The
Group is in the process of assessing, where applicable, the potential
effect of all new and revised HKFRSs that will be effective in future
periods but is not yet in a position to state whether these new and
revised HKFRSs would have a material impact on its results of
operations and financial position.

HEMEERREEEERERBNNRIZERE
NERRARFAX RHHENEEFHA12EA %K
ATHHEE-

AEEYERFERAERMERRR T —NF—
RA— AR H M B R AL R REERTEE
MBRELER - ERAY A RKBITEEMBR
SEAGENEEERREAEENREEREH
RAEMEREIRMN - AREEETIHE (MER) A
BN AR EROF R R ER ERPBRELE
AIMBERE BRI EZEN REETER
HRREEANSEHEEERARMBRRABRE

= 488
AT E-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE W RRM

For the three months ended 31 March 2019 BE-_T-NF=A=+—HIt=EA

(Expressed in Hong Kong dollars) (LABTTEITR)

4. REVENUE 4. WA
Revenue from contracts with customers by service line for the periods HANERRESEEDHREFELEEBNERELN
from continuing operations is as follows: WA

Three months ended 31 March
BEZE=HF=+—HILL=@A

2019 2018
—E—-hfF - N\F
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Re-presented)
(E#5)HR)
Revenue from contracts with customers  REBH KR EER F155%
within the scope of HKFRS 15 HEANEFEHBA
Sales of computer and mobile phone software  $5%6 E s KR 81 E s EF A K
and toolbar advertisement TEHES 18,152 23,517
Provision of corporate management solutions ~ FE ¥ E R R TR &
and |.T. contract services business BB A DRSS 12,796 8,962
Provision of kindergarten education REHEERHRE - 1,383
Provision of self-improvement and self- REARREA KB BREEEIFE
enhancement training programs - 3,112
30,948 36,974

10 GET Holdings Limited First Quarterly Report 2019



For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

5.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

OTHER REVENUE AND OTHER GAINS AND 5.
LOSSES, NET

BRGE M RRM T

HE_ZT-NEF=A=+—HIL=EA
(AETTHIR)

Htt W AR bW % 518 - F 3

Three months ended 31 March
BZ=B=+—HILL=@A

2019 2018
—E-hfF T N\F
HK$’000 HK$'000
FER FHT
(Unaudited) (Unaudited)
(REER) (REEZ)
(Re-presented)
(E#5)H)
Continuing operations BESEER
Other revenue HAp A
Bank interest income |ITH B WA 283 67
Rental income HERKA - 249
Dividend income ISR ON 175
Others Hh 17
285 508
Other gains and losses, net Hitpl s Rk g8 F8
Gain on disposal of financial assets PEBBIBEUATEESEN
at fair value through profit or loss TREENRE - 45
Fair value gain on financial assets FBRBEEUAFEEYIRD
at fair value through profit or loss CREEMNATFEERK 169 40
Foreign exchange gains M H e 4 30
173 115
Other revenue and other gains and HWA U R E R
losses, net BiE T8 458 623

BESERERAT F-FTEEEHSE 2019 11
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE W RRM

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

6.

(LOSS)/PROFIT BEFORE TAXATION

(Loss)/profit before taxation has been arrived at after charging/(crediting)

the following:

HE_ZT-NF=A=+—HIL=@EA

(AETTHIR)

6. BRBiAT (BB EF

BRBLAT (B8) SaFIEmk, (GEA) AT EE:

Three months ended 31 March
BEZE=HF=+—HILL=@A

2019 2018
—E-hF ZT-NEF
HK$’000 HK$'000
FERT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Re-presented)
(E#5)HR)
Continuing operations BEKEER
(a) Finance costs: (a) BEE KA
Interest expense on lease liabilities HEBEMNAERX 35 -
35 -
(b) Staff costs (including directors’ b) EIRE (BEEEMHE):
remuneration):
Salaries, wages and other benefits HE& TEREMET 6,743 9,695
Retirement scheme contributions BRIRET IR 187 347
6,930 10,042
(c) Other items: (c) HEfbER:
Amortisation of intangible assets* mpEEEE 6,638 5,527
Auditor’s remuneration ZERN N & 231 143
Depreciation on property, W RERZENE
plant and equipment 80 286
Depreciation on right-of-use assets FRAEEERE 404 -
Lease payments under operating leases in WARHAHESEN AR MR
respect of land and buildings EFHNLEHERE T 2HENK
which are not included in lease liabilities 149 2,324
Gain on disposal of financial assets at fair PEBBIBEUA T EEER
value through profit or loss* EBMEEMNKRE" - (45)
Legal and professional fees FREREEER 924 217

#

*

Included in other gains and losses
Included in administrative expenses

GET Holdings Limited First Quarterly Report 2019
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRGE M RRM T

For the three months ended 31 March 2019 BHE-ZT-hF=A=+—H1I=FEA
(Expressed in Hong Kong dollars) (LABTTEIR)
7. INCOME TAX EXPENSE 7. FiEHREX

Income tax in the unaudited condensed consolidated statement of profit
or loss represents:

AEEZHRARABRERNMERE:

Three months ended 31 March
BE=A=+—-HL=MEA

2019 2018
—E-hEF —T-NEF
HK$’000 HK$’'000
FET FHET
(Unaudited) (Unaudited)
(REEX) (REEZ)
(Re-presented)
(E#F5%H)
Continuing operations BEEEER
Current tax EHFE
— Hong Kong Profits Tax —BENEH
Provision for the period (Note (i) REARE B (PIEq)) 901 1,823
Over-provision in respect of prior period B M ERE RS - (189)
— Withholding tax for the period (Note (ii)) —ZNHBRE TE OB (B 5L (i) 54 54
955 1,688
Deferred tax (Note (iii)) IEERLIE (B =X (iii) ) (164) (178)
791 1,510

Note (i): The provision for Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profit for the three months ended 31 March 2019
and 31 March 2018.

On 21 March 2018, the Inland Revenue (Amendment) (No. 7) Bill 2017,
which introduces a two-tiered profits tax rates regime, was substantively
enacted. Under the two-tiered profits tax rates regime, the first HK$2
million of assessable profits of qualifying corporations will be taxed at
8.25% with effect from the year of assessment 2018/2019. Profits above
HK$2 million will continue to be subject to the tax rate of 16.5%.

Taxation for overseas subsidiaries is charged at the appropriate current
rates of taxation ruling in the relevant countries in which the Group
operates based on existing legislation, interpretation and practices in
respect thereof.

Note (ji): Withholding tax regarding the external sales for which customers are
located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

Note (i

. Deferred tax is arising from the tax effect on the temporary difference on
intangible assets of the Group for the periods.

The Group’s share of loss of an associate of approximately
HK$1,171,000 for the Period (2018: approximately HK$682,000)
included share of the associate’s taxation of approximately HK$5,000
(2018: Nil).

MiEEl) . BENGHRBEDRBEE—_T-NF=A=1+—R
k=2 N\F=ZA=+—HI={AR N EFH
i IR R 16.5%5T H ©

RZT-NF=ZA=+—8 3| ABMRHIFEH =X
FIEH T —LFBRBE (BE]) (B7TR)GHIER
WEBEME - BEMKASFEHEHE 48R
B8 /) 82,000,000/ L EF B HFIIEE ZF— N
F /T~ NFEFE AL LAB.25% M B R FL
182,000,000/ 7T 2 Yt FI % A 16.5% 8 B 3R 478

BINTBARMHBEDNREAEELENERH
RHREE REREIIZBRITEROR KRG

et

o

MEGEG) - MR REBIRIN R P EITINEE S RIRNH
TERARBERRITEANDRGTH -

B EGi) - BERFRASPRARBRLEENTRHEEER
BB E-

N B A A BRI A — B 44 A B 2 518 491,171,000
BT (ZZ—)\F : 49682,000/% 7T ) BIEE(L & A
A2 BIELI5,0008 T (ZE—NF &) -

EZERARLE F-EEEEARS 2019
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BAGR S B WK M

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

8. DISCONTINUED OPERATION

Money Lending Business

On 25 September 2018, after the expiration of money lenders licence
granted under the Money Lenders Ordinance (Chapter 163 of the Laws
of Hong Kong) held by Citi Profit, an indirect wholly-owned subsidiary of
the Group, the money lending business of the Group (“Money Lending
Business”) was ceased and classified as a discontinued operation.

The results of the discontinued operation for the three months ended 31
March 2018 are presented below:

HE_ZT-NF=A=+—HIL=@EA
(AETTHIR)

8. DRIEKEEK
EEES

RZZE-N\FAAZTRER BiE(REENHEES
AB AR A REEBEENF163E MEA MK
IRz B A RIRE K - AEENEERY (15
EXBDEKRLBIEERILEEEE-

BE_Z-/\F=ZA=1+—BULE=EANBELILE
BEBEENRMOT

Three months ended 31 March
BZ=B=+—HILL=@A

2019 2018
—E-NEF —ZE-N\F
HK$’000 HK$'000
FERT FHEIT
(Unaudited) (Unaudited)
(REER) (REEZ)
Profit for the period from ANEAfEI SR B B AR A TS Y
discontinued operation: Al
Revenue ON - 50
Selling and administrative expenses HE RITHRAX - (12)
Profit before tax B A1 5% F - 38
Income tax expense FEBiFAX = =
Profit for the period from discontinued operation (AR &HEH A FEA ) A HIRE 2 B
(attributable to owners of the Company) BRI B = T - 38
Profit for the period from discontinued operation 7 Bff 7k B £ 4% | F 48 & 2 755
included the following: & BRI T & IE:
Auditor’s remuneration % SR & - 12

For the purpose of presenting the discontinued operation of Citi Profit,
the unaudited condensed consolidated statement of profit or loss for
the three months ended 31 March 2018 and the related notes have
been re-presented.

14 GET Holdings Limited First Quarterly Report 2019
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE M RRM T

For the three months ended 31 March 2019 BE-_T-NF=A=+—HIt=@A
(Expressed in Hong Kong dollars) (LABTTEIR)
9. (LOSS)/EARNINGS PER SHARE 9. BR(EHE) EF
(@) Basic (loss)/earnings per share (@ EBREXR(EE)EF
The calculation of basic (loss)/earnings per share is based on BRER (FB8) /B HRESHEARAR]
the (loss)/profit attributable to owners of the Company and the HE AEN (BB BHNRARRBEBRTY
weighted average number of ordinary shares of the Company in BRE T A REGHE -

issue during the periods.

Three months ended 31 March
BZ=B=+—HIL=@A

2019 2018
—E-hfF —ZET-N\F
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (REEZ)
(Re-presented)
(E#5)H)
(i) For continuing and discontinued () FEKERDKL
operations BEEK
Loss BB
Loss attributable to owners of the Company AR &% A A FEEE 1B &
and loss for the purpose of calculating RIEFtEERER
basic loss per share EEREIE (2,786) (2,033)
’000 000
F B TR
Number of shares BRHEE
Weighted average number of ordinary BETEEREREIBD
shares for the purpose of calculating I im AR N 15 AR
basic loss per share 444,448 444,448
Basic loss per share (HK cent) FRREAEE GBI) (0.63) (0.46)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BAGR S B WK M

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

9. (LOSS)/EARNINGS PER SHARE (continued) 9. #BR(EBER)BF (H&)

(@) Basic (loss)/earnings per share (continued)

HE_ZT-NF=A=+—HIL=@EA
(AETTHIR)

(@)

BREX (BB &F (&)

Three months ended 31 March
BZE=A=+—-HL=M@EA

2019 2018
—E-hF —ZE-N\F
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(REEXR) (REEZ)
(Re-presented)
(EF5IH)
(ii) For continuing operations (i) FELSEEK
Loss [
Loss attributable to owners of the Company AN &% A A FEAEE B K
and loss for the purpose of calculating BEsTE SR EREED
basic loss per share =EiE] (2,786) (2,071)
’000 000
T F &
Number of shares RAEE
Weighted average number of ordinary BETESREREIBD
shares for the purpose of calculating T AR N 19 21
basic loss per share 444,448 444,448
Basic loss per share (HK cent) FREAREE (BIL) (0.63) (0.47)
(iii) For discontinued operation (iii) CRIEEE K
Earnings R
Profit attributable to owners of the RRBHER AEIS
Company and earnings for the purpose wmA R AETE
of calculating basic earnings per share BREAREFN AT N/ATiE A 38
’000 ‘000
TR F 1%
Number of shares RHAEE
Weighted average number of ordinary REATEERERRFMN
shares for the purpose of calculating I AR N 19 #1
basic earnings per share N/ATiE A 444,448
Basic earnings per share (HK cent) BRERZF (BW) N/ATE A 0.01
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

9.

10.

(LOSS)/EARNINGS PER SHARE (continued)

(b)

Diluted (loss)/earnings per share

The Company did not have any outstanding dilutive potential
ordinary shares during the Period.

No adjustment had been made to the basic (loss)/earnings per
share for the three months ended 31 March 2018 in respect of a
dilution as the share options outstanding had no dilutive effect.

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines and geographical locations. In
a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management for the
purposes of resource allocation and performance assessment, the
Group had three (2018: four) reportable segments during the Period:

Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

Securities investment (“Securities Investment Business”)
Provision of corporate management solutions and |.T. contract

services (“Corporate Management Solutions and I.T. Contract
Services Business”)

BRGE M RRM T

HE_ZT-NEF=A=+—HIL=EA
(LABTTHIIR)

9.

10.

BR (&8E) &F (&)
b) SREBEE(EHEE) EF

SRR - A2 R BT RS
BuBk-

B ARTTE RS M E T
REBRBBE_T-N\F=ZA=1+—HL=
ERAERER (BE), &BF -

2 EWHRE

ARERHPIERAES b EBEYRERA R
WA RABRE ARE2IIUT=E (TN
A BEHH - FIBHREBSRERRITER
REHTAARERBERITRERARNBEEE
BT REB—BC

- MERSHEEAASKIEEEE DR R
mBEFREAEAARTARES ([MHE
%)

- RBFREBE((ERREXEK]D
- RUGEEBRBATREEAMRAHORYE

(TEEERBATRERMEMARMKENREE
%)

EZERARLE F-EEEEARS 2019
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R

B 5 ¥ 2% MY o

For the three months ended 31 March 2019
(Expressed in Hong Kong dollars)

10.

SEGMENT REPORTING (continued)

The Money Lending Business was discontinued during the year ended
31 December 2018. The segment information reported does not include
any amounts for the discontinued operation, which is described in more

details in note 8.

The Group’s other operating segments include (i) the provision of online
shopping business, (i) the provision of self-improvement and self-
enhancement training programs and (i) the provision of kindergarten
education, which do not meet any of the quantitative thresholds for
determining as reportable segments. The information of these other
operating segments is included in the “Others” column.

(@) Segment results

For the purposes of monitoring segment performances and

allocating resources between segments:

= Segment profit/(loss) represented profit earned by/
(loss from) each segment without allocation of central
administration costs, finance costs and income tax
expenses and did not include share of loss of an associate

and share of loss of a joint venture.

= Segment revenue reported below represented revenue
generated from external customers. Inter-segment revenue
was priced with reference to prices charged to external

customers for similar orders.

GET Holdings Limited First Quarterly Report 2019

HE-T

—NF=ZA=1t—BI=fEHA

(AETTHIR)

10.

2EE|E (&)

EREBERRE-F—\E+-A=+—ALF
BRIEEE -2 BERLTRECRILEEE
BOEA S EEHIFRM NS

AEBEMEEDSMEBEVREBLBYES (iR
HERET R B HIEENIZIIEE R (iR HHERZ
B RETRESHEAHEBLEEIEME(LK
EEN - SR MEESBMOER A TEA] —H -

= FEEM, (BE)IEEED L&
DEPRITEKAR  BERKRRAEH
IS TATRREVERI (HMBRER) - T
BERIG LA RERREG A
AELEER-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2019

(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(@)

Segment results (continued)

Information regarding the Group’s reportable segments from
continuing operations for the Period is set out below.

BRGE M RRM T

HE_ZT-NEF=A=+—HIL=EA
(AETTHIR)

@@ & (E

BRASEAPRNFECEEBREDTHE
BEGImT -

Three months ended 31 March 2019
HE-Z-NF=A=+-AL=MEA

Corporate
Management
Solutions and
Securities L.T. Contract
Software Investment Services
Business Business Business Others  Consolidated
tEER
BRARR
ERRE
BHEE BHREER AORKES Hits RE
HK$°000 HK$°000 HK$°000 HK$'000 HK$°000
TR TR THRT THRT THRT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER)
Revenue 9N
Revenue from external customers PREFBA 18,152 - 12,796 - 30,948
Intersegment revenue LEILON - - 31 - 31
Reportable segment revenue BESBBRA 18,152 - 12,827 - 30,979
Reconciliation: HiR:
Elimination of intersegment HEHBREBA
revenue (31)
Revenue 'ON 30,948
Results ¥
Segment results DBEE 4,856 154 (956) (U 4,047
Reconciliation: Hik:
Interest income VN 283
Unallocated expenses AAEAZ
- Corporate expenses —EMAX (3,741)
Profit from operations BERN 589
Finance costs BERK (35)
Share of loss of an associate FEfE—MiE AR EE (1,171)
Loss before taxation BREAIERE 617)
Income tax expense FBHAX (791)
Loss for the Period AEmEE (1,408)
Other segment information: HitpHEH:
Amortisation of intangible assets BFEESH (6,244) - (394) - (6,638)
Depreciation on property, plant and equipment ¥ B M R T E - - (57) (23) (80)
Depreciation on right-of-use assets FRREENE - = (404) = (404)
Fair value gain on financial assets BRBHEUAATEBIR
at fair value through profit or loss SREENATEBNE - 169 - - 169
Legal and professional fees FEREEER (319) - - (605) (924)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BAGR S B WK M

For the three months ended 31 March 2019

(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(a)

Segment results (continued)

HE_ZT-NF=A=+—HIL=@EA
(LABTTHIR)

10.

Information regarding the Group’s reportable segments from
continuing operations for the three months ended 31 March

2018 is set out below.

2EE|E (&’

@ EWHRE (R

BE

o

_|

N

AAEEHE—
=1@A B’]%ii"”i‘“A BmEDHERERTIM

—\F=A=+—HIt

Three months ended 31 March 2018

HE2-Z-N\F=A=t—-HL=MA
Corporate
Management
Solutions and
Securities I.T. Contract
Software Investment Services
Business Business Business Others Consolidated
LEER
BRARR
BHER
YHER EHREER  SORBES it &z
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT FTHT FTHT FTHT FTHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REEZ)
(Re-| presented)
(EFFIR)
Revenue A
Revenue from external customers SREPBA 23,517 - 8,962 4,495 36,974
Intersegment revenue AEEBA - - 56 - 56
Reportable segment revenue BREHBKA 23,517 - 9,018 4,495 37,030
Reconciliation: HiR:
Elimination of intersegment HHEHBERA
revenue (56)
Revenue 'ON 36,974
Results ¥&
Segment results DEEE 9,085 192 (2,703) (626) 5,948
Reconciliation: HER:
Interest income FISHA 67
Unallocated income APBEWRA
~ Rental income —-HERA 249
Unallocated expenses AAEEX
- Corporate expenses —ERX (3,461)
Profit from operations BERH 2,803
Finance costs BERK -
Share of loss of an associate [EE— i E R RBE (682)
Share of loss of a joint venture EE-HagtERE (409)
Profit before taxation BR 743105 1,712
Income tax expense FBHEX (1,510)
Profit for the period AERET 202
Other segment information: Hit A HEH
Amortisation of intangible assets BYEAEEHE (5,133) = (394) = (5,527)
Depreciation on property, plant and equipment 1% BiE Kk G E - (10) (59) @17) (286)
Gain on disposal of financial assets HEBBBRUATER
at fair value through profit or loss FIERM S MEENKE - 45 - - 45
Fair valug gain on financial assets ERBRNATEBEIIGNCRERE
at fair value through profit or loss HATEEKS - 40 - - 40
Legal and professional fees FRREXER - - ) 212) @17)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2019

(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

11.

(b)

(c)

Geographical information

BRGE M RRM T

HE_ZT-NEF=A=+—HIL=EA
(AETTHIR)

10.

The following table sets out information about the geographical
location of the Group’s revenue from external customers. The
geographical location of customers is based on the location at
which the services were provided or the goods delivered.

o HEE (&)
(b) HEEH
TRBIEAAEBIRES WA BEE

e BPMMIRAERRIEREARBLZNE
M BEETE -

Three months ended 31 March
BZ=B=+—HIL=@A

2019 2018
—E-hF —ZT-N\F
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RBEX) (REERZ)
(Re-presented)
(E#5)HH)

Revenue from external customers HREFBA
Hong Kong B 12,198 12,996
United States of America x 6,024 7,881
Japan H 7 1,616 1,904
Russia B 1,581 1,969
Germany = 992 1,015
United Kingdom ke 878 1,244
Canada mex 619 1,139
Australia SEIM 464 659
Others (including Mainland China) Hih (BEFBEAM) 6,576 8,167
30,948 36,974

Information about major customers

For the three months ended 31 March 2019 and 31 March 2018,
no individual customer contributed over 10% of total revenue

from continuing operations of the Group.

DIVIDENDS

11.

The Board does not recommend any payment of dividend for the Period
(2018: Nil).

) FHIREFMEHN

HE_Z—hF=ZA=+t—HEKZZE—/N\F=

A=+—RHALt=@A tEE—FFERBA

REBREAFELEEBKBIRANI0% -
BE

B TRERAHRIRNEMRE (ZT—N\F:
&)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGE W RRM

For the three months ended 31 March 2019 BE-_T-NF=A=+—HIt=EA
(Expressed in Hong Kong dollars) (LABTTEITR)
12. SHARE CAPITAL 12. BRA&
Nominal value Number
per share of share Amount
SREE RGEE &8
HK$ ’000 HK$'000
BT F & FHET
Authorised: EE:
Ordinary shares LB
At 1 January 2019 and 31 March 2019 RZZE—-NEF—A—HK
(Unaudited) Zed—oniE S IS =g
(REEEZ) 0.01 80,000,000 800,000
Issued and fully paid: ERTRAZ:
Ordinary shares TR
At 1 January 2019 and 31 March 2019 RZEBE-NF-—HA—ABAK
(Unaudited) —E—hE=HA=+—H
(REgEEZ) 0.01 444,448 4,444
13. RESERVES 13. &%
The amounts of the Group’s reserves and the movements therein for AEERAEHBE T - N \FREBNFESERARE
the Period and the same period in 2018 are presented in the unaudited BRRARERCERERGAER LD RIIR-
condensed consolidated statement of changes in equity in this report.
14. CAPITAL COMMITMENTS 14. EAREE
Capital commitments at the end of the reporting periods are as follows: RMERRERAFELNT ¢
31 March 31 December
2019 2018
—E-NEF —E-N\F
=A=+—-8B +=ZA=+—H
HK$'000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REER) (feE=Z)
Contracted but not provided for: EHESREES: TN
— development costs for intangible assets —EREEMRERAR 12,878 19,318
15. COMPARATIVE FIGURES 15. LR F
Certain comparative figures have been reclassified and/or re-presented ETUEBFEEFIER /REN F2FE6EKH
to conform with the current period’s presentation. B0 =Rl ut
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Software Business

During the Period, the Group’s Software Business recorded a revenue of
approximately HK$18,152,000 (2018: approximately HK$23,517,000),
representing a decrease of approximately 22.8% as compared to that of
the corresponding period in 2018. The profit of this business segment
for the Period was approximately HK$4,856,000 (2018: approximately
HK$9,085,000), representing a decrease of approximately 46.5% as
compared to that of the corresponding period in 2018.

The Software Business was in the main progress of expanding its market
footprint to cover emerging markets in the Asia-Pacific region. The progress
was affected by the volatile global economy which was expected to raise
uncertainties to the future macro-economic outlook. The global issues
including the rising U.S. interest rates, the intensifying Sino-U.S. trade war, the
uncertain outcome of Brexit as well as the tightening U.S. monetary system
have continued to hit the business environment of emerging Asian markets
and traditional markets like Europe and the U.S.. Besides, the popularity of
mobile devices, the downward trend of global PC industry as well as the fierce
competition in the I.T. market have continued to impact the sales performance
of software products. The Software Business remained weak during the
Period, as its growth in emerging markets was slower than expected and
could not offset the decline in sales in traditional markets.

EEENWEDTN

EHERE
LN S S

AN EARS - AN 55 B B S A5 8115 A 018,152,000 7T (=
T—)\F : 4123,517,000 7T) =T — \F R R4
22.8% © I, 75 5 SP R AN HARE 4034 | 4 494,856,000/ 7T (=
T — )\ : £J9,085,0008 7T) ' R=F — \F R HR >4
46.5% °

PR SRS B IR R S5 AR B A T8 2 55 K3 & #8355 -

HEERZ I EHEERDNTE Bt 2REBRB S
ARREBLBEHSOTEEE - BEXBENE PEES
BN REBBARTHRAALEEEERBRARESEN
BRI BERER TNNETS BN ESER
MIZMERIRE - WS BERERE & 2HREABRITE
B TITBEUREMMBRT SN EFREETERNE
mAHE RS - MR EHERETIHEMIERIENES

BEZEHESRTSNEE T ZEBRAPHRRDE
R
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEBNWE DN

The need to protect networks from external threats is paving the way for
a bright direction of development of the Software Business as information
technology soars to new height with threatening cyber attacks. Boom Max
International Limited and its subsidiaries (collectively, the “Boom Max Group”),
the operating unit of the Group carrying on the Software Business, have kept
watching closely on the latest I.T. development trends and hastened research
and development (“R&D”) on ways to plug those loopholes, helping users
defend against computer virus and hackers, and protect their valuable data,
privacy and property. During the Period, the Boom Max Group continued to
enhance its computer optimisation software namely Advanced SystemCare,
the computer optimisation and anti-virus software namely Advanced
SystemCare Ultimate, the mobile optimisation and protection software namely
Advanced Mobile Care Security, random password generation software
namely Random Password Generator, and the anti-hacker software namely
|Obit Malware Fighter. Catering for computer users and computer game
players with more and more discerning requirements, the Boom Max Group’s
software, including the automatic PC driver updater namely Driver Booster,
the automatic hard disk defrag software namely Smart Defrag, and the Mac
system cleaning and maintenance software namely MacBooster, which
promise users smooth, stable and quality experience, continued to boost
strong market presence during the Period.

All aforementioned softwares are available to users worldwide at
www.iobit.com, or other software downloading directory websites and
affiliate websites. The Boom Max Group has kept building and reinforcing its
distribution channels. It has mature distribution and sales channels in the U.S.
and Europe, and is working on establishing distribution channels in countries
along the “Belt and Road” like the Philippines, Myanmar and Thailand, as well
as selling software products by cooperating more closely with local dealers
and affiliates.

As at 31 March 2019, the Boom Max Group’s products had more than 13
million users in total, including new non-paying and active paying users (users
who had subscribed product at least once during the Period) (2018: more than
14 million).

The Boom Max Group has a R&D team armed with professional expertise and
dedicated to innovation. The team not only has amassed profound hands-on
experience in network security, but has also created diverse software products
that are sought after worldwide and built effective marketing channels
across border. Looking ahead, the Boom Max Group will keep abreast of I.T.
development and actively explore new technological application reaim and a
sustainable business development mode.
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PEEREMEHERNENEEEIFNRE W RER
HBRZINDBHBOT KRR GEXBNAERR M - A&
B B R4 & B i7Boom Max International Limited
MHEMB AR (47 [Boom MaxEE ) BRI E RN
R EREEA - INRFFFT RFAE ([ ]) 51K BUNEERE
PRLZ2RR BAFPEEEKRE BRRAR BEAP

EEMER - BRI E - Boom Max 5 B HA R A 48 71 4%
HEBJE MBI 84 - BlAdvanced SystemCare : & J§ 14 8
B TR S84 - BlAdvanced SystemCare Ultimate :
M RE(B (L FNBG 80 1F + Bl Advanced Mobile Care Security
BEME 2 TS A RS - BTRandom Password Generator® &5 &
HE 4 - B1IObit Malware Fighter * B8 2 P A & s
R EIR M Z KB %12 - Boom Max& BEH #1415 @
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MANAGEMENT DISCUSSION AND ANALYSIS

Corporate Management Solutions and I.T. Contract Services
Business

The Group provides corporate management solutions, I.T. contract
services, network infrastructure solutions, network professional services
and |.T. project implementation services to corporate clients mainly in Hong
Kong through its indirect wholly-owned subsidiaries, e-Perfect IT Limited
(“e-Perfect IT”) and Wafer Systems (Hong Kong) Limited (“Wafer Systems”).
During the Period, revenue from this business segment was approximately
HK$12,796,000 (2018: approximately HK$8,962,000), representing an
increase of approximately 42.8% as compared with the same period last year.
This business segment recorded a loss of approximately HK$956,000 for
the Period (2018: approximately HK$2,703,000), representing a decrease of
approximately 64.6% as compared with the same period last year. The loss
was primarily attributable to the keen competition in the I.T. market. In view of
the unsatisfactory financial performance of this business segment, the Group’s
management will pay close attention to the prospect of this business segment
and may consider the possibility of, including but not limited to, scale-down or
disposal of part of this business segment in the coming future.

Securities Investment Business

During the Period, the segment recorded a profit of approximately
HK$154,000 (2018: approximately HK$192,000), representing a decrease of
approximately 19.8% as compared with the same period last year. Such profit
was mainly attributable to the net fair value gain on the financial assets at
fair value through profit and loss (‘FVTPL Financial Assets”) of approximately
HK$169,000 (2018: approximately HK$40,000).

During the period from 24 October 2018 to 23 January 2019, the Group
disposed of an aggregate of 186,492,340 shares (‘Finsoft Shares”) of Finsoft
Financial Investment Holdings Limited (“Finsoft”), a company listed on GEM
(stock code: 8018) in a series of transactions on the open market of the Stock
Exchange (collectively, the “Finsoft Disposal”). The aggregate net proceeds of
the Finsoft Disposal (after deducting stamp duty and related expenses) were
approximately HK$12.4 million at an average price of approximately HK$0.07
per Finsoft Share. The proceeds from the Finsoft Disposal would be used for
general working capital of the Group. Having considered the current financial
market in Hong Kong, the Directors considered it was the appropriate time
for the Group to realise its investment in Finsoft and refocus its resources
on the Group’s core business segments. The Finsoft Disposal resulted in
an accumulated fair value loss of approximately HK$13,340,000 which has
been transferred from investment revaluation reserve to accumulated losses
of the Group during the Period. Upon settlement of the Finsoft Disposal, the
Group did not hold any investment in Finsoft. Details of the disposals of the
Finsoft Shares during the period from 24 October 2018 to 9 January 2019 are
disclosed in the Company’s announcement dated 9 January 2019.
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On 25 March 2019, Perfect Growth Limited (“Perfect Growth”), a wholly-
owned subsidiary of the Company, entered into a subscription agreement
(“Subscription Agreement”) with a target company (“Target Company”,
together with its subsidiaries, the “Target Group”), being a company
incorporated in the Cayman Islands, and a guarantor (“Subscription
Guarantor”), being an individual who is the majority shareholder of the
Target Company, pursuant to which Perfect Growth agreed to subscribe
for, and the Target Company agreed to allot and issue, 1,400,000 ordinary
shares of HK$0.01 par value each in the issued share capital of the Target
Company (“Subscription Shares”), representing approximately 6.54% of the
issued share capital of the Target Company upon completion as enlarged
by the allotment and issue of the Subscription Shares, at the subscription
price of HK$19,500,000 in cash, subject to the terms and conditions of the
Subscription Agreement (“Subscription”).

Besides, in accordance with terms and conditions of the Subscription
Agreement, the Subscription Guarantor granted to the Group a put option
in respect of all (and not part only) of the Subscription Shares owned by
the Group as at the date on which the put option is exercised to require the
guarantor to purchase, or to procure the purchase of, the Subscription Shares
if certain triggering event occurs.

The principal businesses of the Target Group is manufacturing and selling of
pre-stressed high-strength concrete piles and commercial concrete in the
People’s Republic of China (the “PRC”). The Target Group has a production
plant in Qidong City, Nantong, Jiangsu Province, the PRC and the products of
the Target Group are primarily used in buildings and infrastructure projects.

Completion of the Subscription took place immediately after signing of the
Subscription Agreement on 25 March 2019. After completion, the Group’s
investment in the Target Company has been classified as FVTPL Financial
Assets of the Group in its financial statements, which is within the Securities
Investment Business. As disclosed in the 2018 first quarterly report of the
Company dated 11 May 2018, due to the high risks involved in the Securities
Investment Business, the operation of this business had been suspended with
effect from 11 May 2018. However, in view of the low interest rate environment
and the solid financial position of the Group, the Directors believed that
the Subscription represented a strategic move to potentially revive the
Securities Investment Business and there is still room for improvement of
the performance of this business segment. Details of the Subscription are
set out in the Company’s announcement dated 25 March 2019. The Group
will continue to look for opportunities to dispose of the remaining securities
investments held by the Group and closely monitor the performance of the
new investment in the Target Company.

GET Holdings Limited First Quarterly Report 2019

RZBE-NAE=A=+HA8 ARRAZ2EMNBARERS
RAR([ERDEBEZEQR([BEERR] (—HRASH
SaMK Iz AR)  EREMNBARABIEREE]) R
ERA(TREBERAl BREERRAZBAAZTERR)FIL
REHE ([REHR]) B E2RERE MEEQA
FERERETERARBERITRATREMEOIETZ
1,400,000/% L@ AR ([RERH]) - HERBERFRTEKX
BB EITIRA (MR % RBITRERMIEAEL) H1496.54% "
RRIE(E19,500,0008 L AR &R - MAX BN RE WA
B IR R G ([RBESE]) -

UEAN - IRIFR BB E A RGN RBERAAREERR
H—THRUEHIE - AR LR R TEE A AKEME
BHRE (MIEEMD) BEROD - fwE THESMELE
ERERABERREBERERD

AREEZIEXH AN EARLME ([HE])EER
HERRISWERTBEIEAERL BREENDET
BRemBTRRATHEES HEERFEMEREEZERT
ERAREERERERREERAR -

RBEERN T -NFZA T HBAETRBBREHERD
BRE-ARERBBERATANKRENEMBRRPEOBER/AE
KEERBESUATEEIENEREE BREFREX
BoHMARRERA—E-N\FAA+ BN _ZT—N\F
F-FEREMPE BEFREXBOSAR ZEXBKD
B2 N\FRHA+-RAREEEE A ENMERER
BEARENRRMBERI EERA RBESHER/AKE
AR IREE AR E E BB AR AR EB D B EED
EREEH -FHRBEENFERENARRAHRA-ZF
—NEZA-TAANAE AEESEESIOIEARHE
B TEFRENKEYRIEFERARFREZR
iH o



MANAGEMENT DISCUSSION AND ANALYSIS
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As at 31 March 2019, fair value of the FVTPL Financial Assets and financial RZZ—NWF=ZA=+—H8 AKEEBEZUATEE
assets at fair value through other comprehensive income (‘FVTOCI Financial ~ ZIBE®@MEERFEBEMEEAKENU A FEBIEREN
Assets”) of the Group were approximately HK$23,893,000 (31 December ®IEE ([E@EMEEKEUNATEEIIENCREE])
2018: approximately HK$4,224,000) and approximately HK$1,513,000 (31 B2 F(EE 5 5l & 423,893,0008 7t (R =ZZF—\F+=
December 2018: approximately HK$5,439,000) respectively, consisting A =-1—H : 44,224,000/ 7t ) % 1,513,000 7T (R =&
of three investment items (31 December 2018: four items), two of which ~ —/\F+ZHA=+—H:45,439,0007T) - H@={EK% &
are shares listed on the Stock Exchange and one is shares of an unlisted BB (RZZE—N\F+-A=+—H:WABE)HEK &+
company. MEIE B BB A A EMRG - —EEEB R LT ARG -

Below are the securities investments held by the Group as at 31 March 2019: LNTARERR-_ZE-—NF=ZA=T—BRFEZIEFR

&
Percentage
of total issued Percentage to  Percentage to
share capital the Group’s the Group’s Unrealised
of the investee Fair value net assets total assets gain
Number of  company as at as at asat asat on change Dividend
Place of shares held 31 March 31 March 31 March 31 March in fair value for income for
Name of investee company Notes incorporation by the Group 2019 2019 2019 2019 the Period the Period
ERREDR
S 3 RZB-NF RZB-1E

ZA=t-Hz RZB-NF ZA=t-B ZHA=t+-H THBR
AEEREL BRTRA  =ZA=1-H HAEE hrgE@ez AVEESD HHBR
BRENAER Wi FMALBLH ROBE AEZEHL ZATEE EETEASN BELEASHL  ZRERKE BREKA
(Note 1) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(FizE1) (REER) (REER) (REER) (REER) (REER)

(HK$'000) (HK$'000) (HK$'000)
(T&x) (F&x) (F#&T)
(Approximately)  (Approximately)  (Approximately)  (Approximately)  (Approximately)
(#E4) (854) (854) (814) (B4)
FVTOCI Financial Assets
BREMEEREARFEESRN
SREE
Convoy Global Holdings Limited 2 Cayman Islands 13,512,000 0.09% 1,513 0.40% 0.35% 338 -
(“Convoy Global’)
RERRERERAR ([RERR]) REHS
FVTPL Financial Assets
BRBRNATERIRNERERE
Convoy Global 2 Cayman Islands 10,000 0.000067% 1 0.00027% 0.00023% - -
RERK REHS
First Credit Finance Group Limited 3 Bermuda 84,460,000 2.33% 4,392 1.17% 1.01% 169 -
(“First Credit”)
F-EReREBEARAR BRE
(1E—zR1)
The Target Company 4 Cayman Islands 1,400,000 6.54% 19,500 5.21% 4.5% - -
AEAA REHS
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Notes :

The percentages were calculated based on the then latest monthly return or next
day disclosure return of the investee companies publicly available on the website
of the Stock Exchange (where applicable).

Convoy Global (stock code: 1019) and its subsidiaries (collectively referred to
as the “Convoy Group”) principally engage in independent financial advisory
business, money lender business, proprietary investment business, assets
management business, corporate finance business and securities dealing
business. Based on the annual report of Convoy Global for the year ended 31
December 2016 published on 27 April 2017, the Convoy Group’s revenue for the
year ended 31 December 2016 was approximately HK$1,205.1 milion (2015:
approximately HK$604.6 million), representing an increase of approximately
99.3%. The Convoy Group recorded net loss of approximately HK$104.2 million
for the year ended 31 December 2016 (2015: net loss of approximately HK$484.1
million), representing an improvement of approximately 78.5% relative to the
year before. As disclosed in its interim report for the six months ended 30 June
2017 dated 22 August 2017, to pursue the vision of becoming a leading financial
group in Asia, Convoy Global had set three short-term goals: (i) to establish a
comprehensive financial service platform in Asia, with special focus on Hong Kong
and Mainland China; (i) to realise synergies among its different business segments
and regions of operation; and (i) to improve the effectiveness of its capital
structure. As disclosed in the announcement of Convoy Global dated 29 March
2019 in relation to delay in publication of annual results and annual report for the
year ended 31 December 2018, the valuation of the Convoy Group’s investment
that would affect the financial results of the Convoy Group was still ongoing and
the effect of such investments on the financial results of the Convoy Group was
yet to be ascertained due to the change of auditor. It was expected that the
announcement of its annual results and the annual report of the Convoy Group for
the year ended 31 December 2018 shall not be ready by 31 March 2019 and 30
April 2019 respectively. At the request of Convoy Global, trading in its shares on
the Stock Exchange was suspended since 7 December 2017. As disclosed in the
announcement of Convoy Global dated 30 April 2019 in relation to update on the
suspension of trading, Convoy Global has been proactively undertaking necessary
actions and working closely with the auditors to complete the audit procedures.
The independent board committee of Convoy Global was in the process of
reviewing a draft investigation report of the potential irregularities in relation to
Convoy Global and Convoy Global would continue to take appropriate measures
to fulfill the resumption conditions imposed by the Stock Exchange, and inform the
market of all material information for its shareholders and investors to appraise its
position.
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MANAGEMENT DISCUSSION AND ANALYSIS

First Credit (stock code: 8215) and its subsidiaries (collectively referred to as the
“First Credit Group”) mainly engage in money lending business. Based on the
annual report of First Credit for the year ended 31 December 2018 published
on 25 March 2019, the First Credit Group’s revenue for the year ended 31
December 2018 was approximately HK$92.76 million (2017: approximately
HK$116.19 million), representing a decrease of approximately 20.16% over the
revenue recorded for the year ended 31 December 2017. The First Credit Group
recorded a net profit of approximately HK$25.93 million for the year ended 31
December 2018 (2017: approximately HK$53.18 million), representing a decrease
of approximately 51.25% as compared to that of last year. As disclosed in the
first quarterly results announcement of First Credit for the three months ended
31 March 2019 published on 8 May 2019, the First Credit Group will continue
to strive for maintaining revenue growth and credit quality on the basis of its
experience in money lending business and will closely monitor the First Credit
Group’s capital base from time to time and ensure sufficient funding is maintained
through various means to capture and support different potential opportunities.
Subject to the overall economic environment and the First Credit Group’s
development strategy, it is expected that its margin financing business will provide
a new source of revenue to the First Credit Group in the future.

The principal business of the Target Group is manufacturing and selling of pre-
stressed high-strength concrete piles and commercial concrete in the PRC. The
Target Group has a production plant in Qidong City, Nantong, Jiangsu Province,
the PRC and the products of the Target Group are primarily used in buildings
and infrastructure projects. The Target Company has submitted its application for
the listing of its shares on the Main Board of the Stock Exchange in April 2019
and based on the application proof (“Application Proof”) of the Target Company
published on the website of the Stock Exchange on 8 April 2019, the revenue
of the Target Group increased from approximately RMB101.5 million for the year
ended 31 December 2016 to approximately RMB298.7 million for the year ended
31 December 2017 and further increased to approximately RMB454.2 million
for the year ended 31 December 2018 and the net profit of the Target Group
increased from approximately RMB9.9 million for the year ended 31 December
2016 to approximately RMB27.6 million for the year ended 31 December 2017
and further increased to approximately RMB34 million for the year ended 31
December 2018.
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Investment in Jun Yang Energy

In 2016, Lucky Famous Limited (“Lucky Famous”) (a wholly-owned subsidiary
of the Company) acquired approximately 35% of the issued share capital of
Jun Yang Energy Holdings Limited (&[5 8e)R %A R A &) (formerly known
as Jun Yang Solar Power Investment Holdings Limited) (“Jun Yang Energy”)
at an aggregate cash consideration of HK$40,290,000. On 24 February
2017, the Group entered into a shareholder loan agreement in relation to the
provision of a loan in the principal amount of US$3,500,000 (equivalent to
approximately HK$27,230,000) to Jun Yang Energy. The loan was unsecured,
non-interest bearing and repayable upon demand. The loan was in proportion
to the Group’s shareholding in Jun Yang Energy corresponding to those made
by the other shareholders of Jun Yang Energy. Details of the shareholder loan
agreement are set out in the Company’s announcement dated 24 February
2017.

Jun Yang Energy and its subsidiaries (collectively, the “Jun Yang Energy
Group”) are principally engaged in solar energy business with a focus on
development, construction, operation and maintenance of power station
projects in China. During the Period, the Group recorded a share of loss of
approximately HK$1,171,000 from the investment in Jun Yang Energy (2018:
approximately HK$682,000). Such loss was mainly attributable to a drop in
gross profit of the Jun Yang Energy Group.

On 31 May 2018, the National Development and Reform Commission and
the Ministry of Finance and National Energy Administration jointly released the
“Notice on matters relevant to photovoltaic power generation in 2018, stating
that construction of general solar power stations has been suspended in 2018
and standardised management applies to development of distributed solar
power generation projects, and for new-on-grid solar power operations, the
levels of subsidy have been lowered. The holding back payment of subsidies
by the PRC government to solar power companies (including the Jun Yang
Energy Group) has to a certain extent affected the Group’s cash flow. The
management of Jun Yang Energy will continue to keep a close watch on policy
direction and change in development situations, adjust its capital strategy
accordingly and make timely disclosure to its shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

During the Period, revenue of the Group’s continuing operations was
approximately HK$30,948,000, representing a decrease of approximately
16.3% as compared to revenue of approximately HK$36,974,000 for the
corresponding period in 2018. The main contributors to the revenue from
continuing operations of the Group for the Period were (i) revenue from the
Software Business of approximately HK$18,152,000; and (i) revenue from
the Corporate Management Solutions and I.T. Contract Services Business of
approximately HK$12,796,000.

Gross Profit

Gross profit from continuing operations of the Group for the Period decreased
by approximately 25.1% to approximately HK$17,500,000 for the Period from
approximately HK$23,376,000 for the corresponding period in 2018.

Finance Costs

The finance costs incurred from continuing operations of the Group were
approximately HK$35,000 for the Period. The Group did not record any
finance costs for the corresponding period in 2018.

Loss for the Period

The Group recorded a net loss of approximately HK$1,408,000 from
continuing and discontinued operations for the Period (2018: profit of
approximately HK$240,000). The net loss for the Period was a result of
the combined effects of () segment profit of the Software Business of
approximately HK$4,856,000 (2018: approximately HK$9,085,000); (i)
segment loss of the Corporate Management Solutions and I.T. Contract
Services Business of approximately HK$956,000 (2018: approximately
HK$2,703,000); (iii) share of loss of an associate of the Group of approximately
HK$1,171,000 (2018: approximately HK$682,000); and (iv) other corporate
expenses of approximately HK$3,741,000 incurred by the Group during the
Period (2018: approximately HK$3,461,000).

Loss attributable to owners of the Company for the Period was approximately
HK$2,786,000 as compared with the loss attributable to owners of the
Company of approximately HK$2,033,000 for the corresponding period in
2018.
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Liquidity, financial resources and capital structure

As at 31 March 2019, the Group had cash and cash equivalents and pledged
bank deposits of approximately HK$138,461,000 (31 December 2018:
approximately HK$149,336,000), which were principally denominated in
United States dollars and Hong Kong dollars (2018: United States dollars
and Hong Kong dollars). During the Period, the Group generally financed its
operations with internal resources and there was no significant change in its
capital structure during the Period.

Gearing Ratio

As at 31 March 2019, the Group had total assets amounting to approximately
HK$433,209,000 (31 December 2018: approximately HK$433,035,000)
and total liabilities of approximately HK$58,921,000 (31 December 2018:
approximately HK$53,723,000). The gearing ratio of the Group, calculated
as total liabilities over total assets, was approximately 13.6% as at 31 March
2019 (81 December 2018: approximately 12.4%).

Dividend

The Board does not recommend any payment of dividend for the Period
(2018: Nil).

Charges on the Group’s Assets

As at 31 March 2019, the Group pledged bank deposits of approximately
US$81,000 and HK$1,015,000 (in aggregate, equivalent to approximately
HK$1,641,000) (31 December 2018: approximately US$80,000 and
HK$1,013,000 (in aggregate, equivalent to approximately HK$1,637,000))
for securing banking facilities of HK$1,500,000 (31 December 2018:
HK$1,500,000) granted to the Group. The bank deposits were denominated in
United States dollars with a term of six months and Hong Kong dollars with a
term of 32 days and at fixed interest rates of 0.55% per annum and 0.85% per
annum, respectively.

As at 31 March 2019, the Group had undrawn banking facilities of
approximately HK$1,851,000 (31 December 2018: approximately
HK$1,866,000).

As at 31 March 2019 and 31 December 2018, the Group did not hold any
margin trading account.
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MANAGEMENT DISCUSSION AND ANALYSIS

RISK FACTORS

Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars and United States dollars. The United States dollar
is the main currency for transactions made by the Group. Since the Hong
Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar and therefore has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.

Financial Risk

The total assets of the Group of approximately HK$433,209,000 as at 31
March 2019 mainly included the FVTPL Financial Assets of approximately
HK$23,893,000, goodwill of approximately HK$146,079,000 and intangible
assets of approximately HK$77,159,000. The Group’s FVTPL Financial Assets
are measured at fair value at the end of each reporting period. Therefore,
the Group is exposed to equity security price risk due to fluctuation of the
fair value of the FVTPL Financial Assets. The Directors regularly review
exposure of the Group’s FVTPL Financial Assets to equity security price
risk. Moreover, the Directors closely monitor the financial performance and
operation of cash generating units containing goodwill and intangible assets,
and conduct impairment review on goodwill and intangible assets annually
and more frequently should there be any unforeseeable events or changes in
circumstances pointing to potential impairment.

Operation Risk

The Group is exposed to the corresponding operation risks each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek direction.
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Credit Risk

To minimise credit risk, the Directors closely monitor the overall level of credit
exposure, whereas the management is responsible for determining credit
approvals and monitoring the implementation of collection procedure to
ensure follow-up actions are taken to recover overdue debts. In addition, the
Group reviews the recoverable amount of each individual trade debt at the
end of a reporting period to ensure adequate impairment losses are made for
irrecoverable amounts.

Litigations

As at the date of this report, the Group was involved in three civil legal
proceedings, namely, the AP Acquisition Litigation, the AP Management
Litigation and the Perfect Growth Litigation (all as defined below).

(@ AP Acquisition Litigation

References are made to the announcements of the Company dated 13
June 2016, 23 June 2016 and 1 July 2016 in relation to, among other
matters, the acquisition of 51% equity interest in AP Group Investment
Holdings Limited (“AP Group Investment”, together with its subsidiaries,
referred to as the “AP Group”) (“Acquisition”) and the announcements of
the Company dated 12 June 2018, 26 June 2018 and 16 July 2018 in
relation to the adjustment to consideration for the Acquisition.

On 13 June 2016, Lucky Famous, a wholly-owned subsidiary of
the Company, entered into a sale and purchase agreement (“SP
Agreement”) with Fragrant River Entertainment Culture (Holdings)
Limited (“Vendor”) and Universe International Holdings Limited (now
known as Universe Entertainment and Culture Group Company Limited)
(“Guarantor”), pursuant to which the Group conditionally agreed to
acquire, and the Vendor conditionally agreed to sell 51% equity interest
of AP Group Investment, at the consideration of HK$20,400,000,
subject to downward adjustments as described below, which shall
be settled by way of allotment and issue of 40,800,000 new ordinary
shares of the Company, credited as fully paid, at the issue price of
HK$0.50 per share to the Vendor (or its nominee), on the date of
completion. The AP Group was principally engaged in the provision of
self-improvement and self-enhancement training programmes in Hong
Kong. Completion of the Acquisition took place on 1 July 2016.
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MANAGEMENT DISCUSSION AND ANALYSIS

In accordance with the terms and conditions of the SP Agreement,
in the event that the audited consolidated profit after tax of AP Group
Investment attributable to its owners from 1 January 2016 to 31
December 2017 (‘FY2016 & 2017”) (which will only include income
or gain generated by activities in the ordinary and usual course of
business of the AP Group) (“FY2016 & 2017 Net Profit”) is less than
HK$16,000,000, the Vendor shall, and the Guarantor shall procure
the Vendor to, pay to Lucky Famous (or to its order) an adjustment
amount (“Adjustment Amount”) in cash within 14 days after the audited
consolidated financial statements of AP Group Investment for FY2016
& 2017 (“FY2016 & 2017 Audited Accounts”) are available. The
Adjustment Amount shall be determined in accordance with the formula
set out below:

A = HK$20,400,000 — (NP/2) x 5 x 51%
Where:
“A” means the amount of the Adjustment Amount in HK$; and

“NP” means the FY2016 & 2017 Net Profit. Where the FY2016 & 2017
Net Profit is a negative figure, “NP” shall be deemed to be zero.

The FY2016 & 2017 Net Profit shall be based on the FY2016 & 2017
Audited Accounts which shall be prepared in accordance with the Hong
Kong Financial Reporting Standards and audited, adjusted for any non-
recurring items.

Based on the FY2016 & 2017 Audited Accounts, the AP Group
recorded a net loss of HK$189,799. In accordance with the SP
Agreement, the FY2016 & 2017 Net Profit of the AP Group shall be
deemed to be zero. Accordingly, the Group has requested the Vendor
and the Guarantor to pay the Adjustment Amount of HK$20,400,000
on or before 26 June 2018 according to the terms and conditions of the
SP Agreement (“AP Receivable”). On 22 June 2018, the Group received
a letter from the legal adviser acting for the Vendor and the Guarantor
that they will defend the purported claim of the Group for the payment
of the Adjustment Amount alleged by the Group.
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Up to 26 June 2018, i.e. the last date on which the Vendor and the
Guarantor shall pay the Adjustment Amount after the FY2016 & 2017
Audited Accounts were made available to them, the Group had not
received any payment of the Adjustment Amount from any of the
Vendor and the Guarantor.

The Board considered that the Vendor and the Guarantor have
potentially breached their contractual obligations by failing to repay
the Group the Adjustment Amount in accordance with the terms and
conditions of the SP Agreement. In order to safeguard the legitimate
rights and interests of the Group, after seeking legal advice, the
Group has commenced legal proceeding (‘AP Acquisition Litigation”)
against the Vendor as the 1st defendant and the Guarantor as the 2nd
defendant. A writ of summons with an indorsement of claim were filed
by Lucky Famous as plaintiff at the Court of First Instance of the High
Court of Hong Kong on 16 July 2018. Based on the writ, the Group
claimed against the Vendor and the Guarantor for (a) the Adjustment
Amount of HK$20,400,000; (b) interests; (c) costs; and (d) further and/or
other reliefs.

Without prejudice to any right against the Vendor and the Guarantor
under the SP Agreement, the AP Receivable was HK$20,400,000 as
at 31 March 2019. The Group applied general approach to provide
for expected credit loss allowance of approximately HK$12,200,000
for the year ended 31 December 2018 in accordance with the Hong
Kong Financial Reporting Standards, which was based on the valuation
performed by an independent valuer, taking into account the discount
rate factors, potential legal fee and other factors in estimating the fair
value. Based on the assessment of the independent valuer, no further
credit loss allowance was provided for the AP Receivable for the Period.

Details of the AP Acquisition Litigation are set out in the Company’s
announcements dated 12 June 2018, 26 June 2018 and 16 July 2018.
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MANAGEMENT DISCUSSION AND ANALYSIS

AP Management Litigation

On 26 July 2018, the Company as the 1st plaintiff and AP Group
Investment as the 2nd plaintiff, issued a writ of summons in the High
Court of Hong Kong against Mr. Chan Sze Long (“1st Defendant”) as
the 1st defendant and Ms. Lim Wah Elsa (“2nd Defendant”, together
with the 1st Defendant, referred to as the “Defendants”) as the 2nd
defendant for the matters as detailed below (“AP Management
Litigation”). The 1st Defendant and the 2nd Defendant are former
directors of AP Group Investment until their respective resignations on
18 July 2018. The 1st Defendant and/or his controlled company, and
the controlled company of the 2nd Defendant, are also former directors
of the other members of the AP Group at all material times.

The Company is a majority shareholder holding 51% interest in AP
Group Investment through its wholly-owned subsidiary, Lucky Famous.
As a result of the 51% shareholding in AP Group Investment, all
members of the AP Group are subsidiaries of the Company and their
financial results have been consolidated into the Group’s consolidated
financial statements prior to the deconsolidation of the AP Group
becoming effective on 1 April 2018. The AP Group was principally
engaged in the provision of self-improvement and self-enhancement
training programs in Hong Kong at all material times.

At all material times and during the tenure of office of the Defendants
as directors of AP Group Investment, in reliance of the experience and
expertise of the Defendants in running the AP Group, it was agreed by
the parties that the Defendants were wholly responsible for the efficient
and proper management and operation of the AP Group, including but
not limited to, the efficient daily operations of the AP Group, keeping
proper books and records of the AP Group at all times for inspection by
the Group, and the provision of weekly cash and bank balance reports,
annual budget and monthly financial reports of AP Group Investment,
including that of all the other members of the AP Group to the
Company, within 15 days after each month’s end. After the resignations
of the Defendants as directors of AP Group Investment on 18 July 2018
and up to the date of this report, the Defendants failed to deliver up
all the accounting books and financial records of, and all businesses
records in connection with, the running of the AP Group, including but
not limited to records in relation to the students’ records, instructors’
records and information on potential litigations, for the period of seven
years immediately prior to the date of their resignations as director of
AP Group Investment on 18 July 2018 (“Full Business Records”) to the
Group.
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In order to safeguard the legitimate rights and interests of the Group,
after seeking legal advice, the Group has commenced legal proceeding
against the Defendants. The Group claimed against the Defendants for
the reliefs, including but not limited to, delivering up of the Full Business
Records, accounting for the assets of the AP Group for the period from
1 April 2018 to 18 July 2018 that were in the power, possession or
control of the Defendants and damages to be assessed.

Details of the AP Management Litigation are set out in the Company’s
announcement dated 27 July 2018.

Perfect Growth Litigation

On 3 July 2018, Perfect Growth, a wholly-owned subsidiary of the
Company, received an amended writ of summons (‘“Amended Writ”)
with an amended statement of claim (“Amended Statement of Claim”)
issued in the Court of First Instance of the High Court of Hong Kong
by Convoy Global Holdings Limited (“1st Plaintiff”), Convoy Collateral
Limited (“2nd Plaintiff’) and CSL Securities Limited (“3rd Plaintiff”) (1st
Plaintiff, 2nd Plaintiff and 3rd Plaintiff collectively referred to as the
“Plaintiffs”) against, among other defendants, Perfect Growth as the
34th defendant (“Perfect Growth Litigation”). Perfect Growth was joined
as one of the defendants by way of the Amended Writ.

Pursuant to the Amended Statement of Claim attached to the Amended
Writ, Perfect Growth was named as one of the Alleged Independent
Placees (being placees of the placing of shares of the 1st Plaintiff
carried out in around October 2015 (“October 2015 Placing”)) and has
been allotted with some of the Wrongfully Allotted Shares (being shares
of the 1st Plaintiff allotted in the October 2015 Placing).

In the Perfect Growth Litigation, the reliefs claimed by the Plaintiffs
against Perfect Growth are as follows:

(1) the 1st Plaintiff seeks a declaration and an order as against,
among others, Perfect Growth, that the allotment of the
Wrongfully Allotted Shares by the 1st Plaintiff to, among others,
Perfect Growth is null and void, or has been rescinded and be set
aside;

(2)  the 1st Plaintiff seeks an account of profits and an order for
payment of any sums found to be due, equitable compensation
to be assessed and/or damages to be assessed for dishonest
assistance, unlawful means conspiracy and/or lawful means
conspiracy as against, among others, Perfect Growth, in relation
to, among other matters, the October 2015 Placing and the
allotment of the Wrongfully Allotted Shares; and
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MANAGEMENT DISCUSSION AND ANALYSIS

(8)  the Plaintiffs seek as against, among others, Perfect Growth (a)
general or special damages; (b) interests; (c) costs; (d) further
and/or other reliefs.

On 22 November 2018, Perfect Growth filed its defence to the
Amended Statement of Claim.

Details of the Perfect Growth Litigation are set out in the Company’s
announcement dated 5 July 2018.

TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.

Updates on Results of Performance Guarantee

Details of the results of performance guarantee in relation to the acquisition
of 51% equity interest in AP Group Investment are set out in the sub-section
headed “Litigations” in the section headed “Management Discussion and
Analysis” in this report.

EEENWEDTN

@ EEREATRHE (ERERE)EEHARE)
—REFERERE OME QFRE: (E

— R REAFER o
RZE—N\F+—AZ+H EBRHEBITHRR
ME R

ERFAZHBERARAARA-_E—/\FLA
hRZRE

EBEE

REBEREBRRRBUBRE T & - BB R AES AARE
BERBRETRTENS TERES AREFTEERER
ERRERRIEAER 2ES - BT YR AEED

MBESRN  NRRAKEZEE BEREMEEZR
PESRBAEMBRHAYERNEESTR

FRRERERERNERER

BERUBEN EBERSN%RENRBERERNFER
RAmE [ERER R RO —& [FA] DR -

EZERARLE F-EEEEARS 2019

39



40

MANAGEMENT DISCUSSION AND ANALYSIS

EEEBNWE DN

MATERIAL TRANSACTION

Save for the Subscription as disclosed in the sub-section headed “Securities
Investment Business” in the section headed “Management Discussion and
Analysis” in this report, the Group did not have any material acquisition or
disposal during the Period.

Employees and remuneration policies

As at 31 March 2019, the Group had approximately 49 employees (31
December 2018: 49 employees) in Hong Kong. Its remuneration policy
emphasises equality, motivation and performance, and the principle of helping
it strengthen competitiveness in the market in order to comply with statutory
requirements of the respective jurisdictions where its employees are stationed.
Remuneration packages are generally reviewed annually. Apart from salary
payments, other staff benefits include provident fund contributions, medical
insurance coverage and performance-related bonuses. The Group also has
a share option scheme in place to reward and motivate employees. Details
of the share option scheme of the Company are set out in the section “Other
Information — Share Option Scheme” in this report.

Contingent liabilities

As at 31 March 2019, the Group did not have any significant contingent
liabilities (31 December 2018: Nil).

Capital commitments

As at 31 March 2019, the capital commitments contracted but not
provided for the development costs of intangible assets was approximately
HK$12,878,000 (31 December 2018: approximately HK$19,318,000). Please
refer to note 14 to the unaudited condensed consolidated financial statements
contained in this report for details.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

The new technologies fuelling the rise of the 5G industry, Big Data, artificial
intelligence, virtual reality and blockchain technology have already been
reshaping the network technology environment worldwide. The Software
Business values customer satisfaction heavily. The Group will continue to focus
on the feedback from its customers on the functions, language availability
and design of the software products, and consistently improve its diverse
performance optimisation and anti-virus application to provide ravishing
user experience. By offering differentiated quality products, the Group will
endeavour to ensure the Software Business remains as its core revenue
engine.

Furthermore, capitalising on China’s “Belt and Road” strategy and responding
to the “Made in China 2025” advocacy, the Group will strive to see the
Software Business “go global” to reach countries such as the Philippines,
Myanmar and Thailand along the Belt and Road, as well as expand its
marketing footprint to cover Asian countries like Japan, Korea, India and
Thailand. The Group will also keep reinforcing its sales channels and promotion
of the software products in the European countries and the U.S. in the
hope of creating higher returns in the long run. In the future, the Group will
continue to stay abreast of latest technology industry trends, hasten R&D
and strive for excellence in its products and services in order to maintain the
competitiveness and enhance the growth potential in the software industry.

Having considered the growing tread of the e-commerce and online shopping,
the Group intends to commence the business of e-commerce which will
involve the operation of a business-to-customer (‘B2C”) online sales platform
and the business-to-business (“B2B”) I.T. product trading. The Group plans
to establish the B2C foreign trade e-commerce website which will serve as
an online sales platform to facilitate the communication with English-speaking
customers. This new platform targets to source high-quality products from the
PRC and sell to the global customers. Also, the Group plans to commence the
B2B business of trading of a specilised range of I.T. and electronic products.
The Group plans to introduce high quality I.T. products from the PRC to Hong
Kong and overseas markets.

As for its overall direction of development, the Group hopes to seize new
business opportunities with a view to diversify the Group’s business scales
and risks in response to the rapid change in the business environment,
allocate resources flexibly to business segments with high operational
efficiency and sustainable development. The Group will capitalise on its
strong business foundation and extensive business scope, and also vows to
spare no effort in exploring suitable investment opportunities so that it may
optimise capital efficiency and generate more lucrative investment returns for
shareholders.
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect to any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors or an entity connected with a Director is or was
materially interested, whether directly or indirectly, in any transaction,
arrangement or contract of significance subsisting during or at the end of the
Period which is significant in relation to the business of the Group, nor had any
Director had direct or indirect interests in any assets which have been acquired
or disposed of by or leased to, or are proposed to be acquired or disposed of
by or leased to, any member of the Group at the end of the Period or at any
time during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 31 March 2019, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:
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Long positions in the ordinary shares (“Shares”) and underlying
Shares
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REBR (TERF) REBRGHER

Approximate
percentage
of the total issued

Number of share capital
Name of Director Capacity Shares interested of the Company
HEATE I
2BITRAE
EEpR &4 BEEENROEE BRBEDH
(Note 1)
(BtsE1)
Wong Jing Shong Beneficial owner 333,336,177 (L) 75%
(Note 2)
HIEE E=EB A 333,336,177 (1) 75%
(BffsE2)
Notes: B s -
1. “L” denotes a long position. 1 LR

2. The total number of 444,448,237 Shares in issue as at 31 March 2019 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 31 March 2019, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in the report, at no time during the Period
was the Company or any of its subsidiaries a party to any arrangements
to enable the Directors and the chief executive, their respective spouses or
children under the age of 18 to acquire benefits by means of acquisition of
shares in or debentures of the Company or any other body corporate.
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SHARE OPTION SCHEME

A share option scheme (“‘Share Option Scheme”) was approved by the
Shareholders in the annual general meeting of the Company on 13 June 2017
and adopted on 15 June 2017.

The Share Option Scheme is to enable the Company to grant options to the
eligible participants as incentives or rewards for their contribution to the Group
and/or to enable the Group to recruit and retain high-calibre employees and
attract human resources that are valuable to the Group and any entities in
which any member of the Group holds equity interest.

The Directors may subject to the provisions of the Share Option Scheme and
the GEM Listing Rules, invite any person belonging to any of the following
classes of eligible participants, to take up share options to subscribe for
Shares: (a) any eligible employee (whether full time or part time, including any
executive Director but excluding any non-executive Director) of the Company,
any of its subsidiaries or any entity in which any member of the Group holds
any equity interest (“invested entity”); (b) any non-executive Director (including
independent non-executive Directors) of the Company, any of its subsidiaries
or any invested entity; and (c) any adviser (professional or otherwise) or
consultant to any area of business or business development of any member of
the Group or any invested entity.

The Share Option Scheme shall continue in force for a period of 10 years
commencing on its adoption date. The Share Option Scheme will remain in
force until 15 June 2027 and after such date no further options shall be offered
but the provisions of the Share Option Scheme shall remain in full force and
effect to the extent necessary to give effect to the exercise of any options
granted before its expiry or termination but not yet exercised.

The maximum number of Shares which may be allotted and issued upon
exercise of all options to be granted at any time under the Share Option
Scheme and any other share option schemes of the Group must not in
aggregate exceed 10% of the issued Shares on the date of Shareholders’
approval of the Share Option Scheme or the date of Shareholders’ approval
of a refreshment of such limit in a general meeting of the Company (‘General
Scheme Limit”"). Previously granted options which may be outstanding,
cancelled, lapsed or exercised will not be counted for the purpose of
calculating the General Scheme Limit.
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The limit on the number of Shares which may be allotted and issued upon
exercise of all outstanding options granted and yet to be exercised under the
Share Option Scheme and any other share option schemes of the Group must
not in aggregate exceed 30% of the total Shares in issue from time to time.

Each grant of options under the Share Option Scheme to any Director, chief
executive of the Company or substantial Shareholder (as defined in the GEM
Listing Rules) or any of their respective associates must be approved by
independent non-executive Directors (excluding independent non-executive
Director who or whose associate is the proposed grantee). Where any grant of
options to a substantial Shareholder (as defined in the GEM Listing Rules) or
an independent non-executive Director, or any of their respective associates,
would result in the Shares issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled and
outstanding) to such person in the 12-month period up to and including the
date of such grant: (a) representing in aggregate over 0.1% of the Shares in
issue; and (b) having an aggregate value, based on the closing price of the
Shares as at the date of each grant, in excess of HK$5,000,000, such further
grant of options must be approved by the Shareholders in general meeting.

Upon acceptance of an option granted under the Share Option Scheme, the
eligible participant shall pay HK$1.00 to the Company as consideration for the
grant. Such option will be offered for acceptance within such time specified in
the offer which shall not be later than 21 days from the date on which the offer
is made.

The total number of Shares issued and to be issued upon exercise of the
options granted under the Share Option Scheme and any other share option
schemes of the Group (including exercised and outstanding options) to each
participant in any 12-month period shall not exceed 1% of the Shares in issue.
The exercise price for the options granted under the Share Option Scheme
shall be determined at the discretion of the Board but in any event shall be
at least the highest of: (i) the closing price of the Shares as stated in the daily
quotations sheet of the Stock Exchange on the date of grant, which must
be a business day; (i) the average closing price of the Shares as stated in
the daily quotations sheets of the Stock Exchange for the five business days
immediately preceding the date of grant; and (i) the nominal value of the
Share.

During the Period and as at the date of this report, there was no outstanding
share option under the Share Option Scheme.

OTHER INFORMATION
Hi &R

BRI R ARET A EMBREFTEETMAEC R
B RITE BT - AR B R THRM A
ERAHANGBBTE S BTN ABEZ0% -

RIFERENEAADAERES FeTBABSFEER
F(EHERCGEMEMRAD REZE B ZEMBEARLN
BHBRENEEBYIFNTES (TRESRIEBEA
B RABRFABRAZE NN TER ) - MAEERE (F
FRCGEMEMARR) B IENITE BN K EF T B 2 (A8
BARLERE eSARATREERBIEERERES
HiEZz t—EABEANEERESERZFEERE (21
BT B REARITHE 2 BARE) BITER  EERET
BITZARARIRG © @EFTHBBEEITRMNZ0.1% k()&
BRRHBRES BRG 2 WM EHE - 2E1 15,000,000
B E—PREBRENAERREAREG FERRILE -

ZMERER S TR M BERER A ER2EEANER
BRHAARBNRET.008TT - BEBRE/NELHNET
Az iR (BIMEL BAE AR TER21R8) AR AR
e

TR IR I AT Bl R A R B E (b A St IR T 8
Bt (BIECITE R RITEAOBIRE) & R EF12(E A
HEARS2EABT RS TFETHOROEE ~EBEaE
BITRMD A% - B ZAT LR BEENTEER
HERSHNBEET  EREABR T AR EILTEIEN
BRE: (BONRLAS (BAREER) EBIME AR
BRPNETHE : (IIRORERFR L AR EZ B £
P B RER T EFIHRE : R e EE -

RAHEERARE B H - R B SEEHRTTE
H BB AR

EZERARLE F-EEEEARS 2019

45



46

OTHER INFORMATION
Hi &M

As at 31 March 2019 and the date of this report, the total number of Shares
available for issue under the Share Option Scheme is 44,444,823, representing
approximately 10% of the issued share capital of the Company as at the date
of this report.

INTERESTS DISCLOSEABLE UNDER THE SFO
AND SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Directors were not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 31 March 2019, had, or was deemed
or taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.

CHANGE OF EXECUTIVE DIRECTOR

On 4 April 2019, Mr. Wong Hin Shek resigned as an executive Director due
to his other business commitments which require more of his time. Mr. Zhang
Long was appointed as an executive Director with effect from 4 April 2019.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company, nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the Period.

COMPETING INTEREST

Mr. Wong Jing Shong, an executive Director and the Chairman of the Board
and the controlling Shareholder, has also been the chief executive officer of
EPRO Systems (HK) Limited (“EPRO Systems”), which is a subsidiary of Hang
Tai Yue Group Holdings Limited (“Hang Tai Yue Group”) (1B Z&#4 5 B2
BBRAF]), a company listed on GEM of the Stock Exchange (stock code:
8081), since January 2018. EPRO Systems is principally engaged in, among
others, the provision of software design, computer equipment installation and
maintenance services mainly in Hong Kong, China and Japan.

GET Holdings Limited First Quarterly Report 2019

RZZE—NAF=ZA=+—ARAHREAH - BRIEERETS
Al 39T 2 B (D 42 B 544,444,8230%  HHE R AR B AAER
S RBEBEITRAZL10% °

REBSRMERIATRENESUAREE
BRRREMATREBZNES

FERR

BBl AR E (AN ] — 5 [EERERTRAEBRAER
B EAEBAE R A R HEF R IR R
DEFEERBTEEREF S I REBZTREMBRN
2RI RZBE-NF=ZA=+—B BREFIEQAK
SITRA BN BRI ABEMEAMALTRAR TR K
HERO P  BERRE IR AEEBREESRHEG
PIEXVEDE2M3D MAA AR KB AR B R RLENAR
ARIBES KB GHIE3B6IHFRFENSRMAEEL

ko

FRHBTES

R-Z-NFHANA FTRAELALEREBEBTEER
AEZBH ERERTES RETLECEZER/NTE
F EE-AFEHANBRER-

BE HEIEEKRG

RAMER ARATREEAMBARMERSE  HERE
Bl AR BMEf ERE

B

HTEEREFTIRRERBRERTZELEB T\
F-RARNAZERG (BB)ERQR ([FERL]) (&
FHEBZERARAR (MEFHRER]  —RRBZFAGEM
EFZ AR BRI 8081) 2B AR ITHAR - 5H
Ron—MBEIE2EREE FERAAREE (EPEE)RH
DR A ERREBRRRERERRE AT



Mr. Zhang Long, an executive Director, has also been a director of certain
companies, namely EPRO Systems, EPRO Systems (China) Limited, EPRO
Technology Limited and EPRO Limited, which are the subsidiaries of the Hang
Tai Yue Group, since 2017. These companies, including EPRO Systems, are
also principally engaged in I.T. business, such as the provision of professional
|.T. contract and maintenance services.

Accordingly, the subsidiaries of the Hang Tai Yue Group mentioned above may
compete with the business of the indirect wholly-owned subsidiaries of the
Group, namely e-Perfect IT and Wafer Systems, which are principally engaged
in the provision of corporate management solutions and |.T. contract services
in Hong Kong and overseas.

Save as disclosed above, none of the Directors, controlling Shareholder, nor
their respective close associates (as defined under the GEM Listing Rules)
had any interest in a business, apart from the business of the Group, which
competes or is likely to compete, either directly or indirectly, with the business
of the Group during the Period.

CORPORATE GOVERNANCE

Under code provision A.2.1 of the Corporate Governance Code as set out
in Appendix 15 to the GEM Listing Rules, the roles of chairman and chief
executive should be separate and should not be performed by the same
individual. Since Ms. Hung Yvonne retired as an executive Director and
ceased to be the acting Chairman of the Board and resigned as the chief
executive officer of the Company (“Chief Executive Officer”) on 12 June 2018,
Mr. Pon Kai Choi Phemey, a former executive Director, was appointed as the
Chairman of the Board in place of Ms. Hung Yvonne. Mr. Wong Jing Shong
has subsequently been appointed as the Chairman of the Board in place of
Mr. Pon Kai Choi Phemey upon his resignation on 29 October 2018. The
Company is actively looking for suitable candidate to take up the role of the
Chief Executive Officer.

Save as disclosed above, during the Period, the Company has complied with
the code provisions set out in Appendix 15 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee of the Board (“‘Audit
Committee”) with written terms of reference in accordance with Rules 5.28
to 5.33 of the GEM Listing Rules. The Audit Committee’s principal duties are
to review and supervise the financial reporting process, risk management
and internal control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely, Mr. Cheng
Hong Kei (the chairman of the Audit Committee), Mr. Chan Yung and Professor
Chui Tsan Kit. The Audit Committee meets at least quarterly each year. The
Group’s unaudited consolidated results for the Period have been reviewed by
the Audit Committee.
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and within
the knowledge of the Directors, as at the latest practicable date prior to the
issue of this report, the Company has maintained the prescribed public float
under the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

On behalf of the Board

GET Holdings Limited

Wong Jing Shong

Chairman and Executive Director

10 May 2019

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Zhang Long; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and
Professor Chui Tsan Kit.
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